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Smart, Long-term Urban Planning Private-Public Partnerships Policy Incentives 

Historic Tax Credits

Presenter
Presentation Notes
Federal, State and Local Policy Incentives Designed To Crowd In Private Investment: bonding ability, loans and grants used as better financing terms – Incremental fundingOpportunity Zones (tool used as a catalyst of investments in distressed areas) entail temporary deferral of taxes (on capital gains)Historic Tax Credits (subsidy to finance the rehabilitation of historic buildings with a 20 percent tax credit for qualified expenditures)River Edge Redevelopment Zone (2007, boundaries expanded in 2020, sales tax exemption and property tax abatement)Tax Increment Financing Districts (municipality becomes a partner in the redevelopment)



Programs & Strategies 

March 16, 2022 4

Rehabilitation

ADA Assistance Programs

Down Payment Assistance

Street Resurfacing

Homeless Prevention Program

Youth Education

Financial Empowerment Center

Workforce Development

Presenter
Presentation Notes
Essential City services and infrastructures (funding opportunities used for urban revitalization..)Thriving and safe community (affordable housing, assistance to families, health & wellness, violence prevention, environmental justice, youth programs..)Equitable Economic Recovery (Arts & Culture, Community Development, Parks and Infrastructures, Small Business and Workforce Support..)Smart City: promoting economic development, improve infrastructure & environment, and digitally optimize public assets.
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Thank you

Mayor’s Office of Economic Development
77 S Broadway, Suite 240
Aurora, IL 60505 

630-256-3095
630-391-8888

minnellaa@aurora.il.us
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